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Ind. Code Ind. Admin. Code

Agency
Relationship

Definition IC 25-34.1-10-0.5

Commencement IC 25-34.1-10-14

Termination IC 25-34.1-10-14

In-house agency relationship

Definition IC 25-34.1-10-6.5

Performance of Duties IC 25-34.1-10-9.5

Written Office Policy Regarding

Disclosure of Policy IC 25-34.1-10-13

Disclosure of Compensation IC 25-34.1-10-13

Compensation, not creating IC 25-34.1-10-13

Client

Definition IC 25-34.1-10-5

Customer

Definition IC 25-34.1-10-6

Limited Agent

Definition IC 25-34.1-10-7

Licensee Acting as IC 25-34.1-10-12

Subagent

Definition IC 25-34.1-10-8

Subagency prohibited IC 25-34.1-10-17

Duties

Representing Seller or Landlord IC 25-34.1-10-10

Disclosure of Information IC 25-34.1-10-10

Representing Buyer or Tenant IC 25-34.1-10-11

Disclosure of Information IC 25-34.1-10-11

Representations IC 25-34.1-10-12.5

Liablility for Misrepresentation IC 25-34.1-10-16

Fiduciary duties superceded IC 25-34.1-10-15

Board
Definition IC 25-34.1-1-2

IC 25-1-8-6

Subject
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Branch Office
Requirements

Notification of Opening

Branch Office Registration Form 876 IAC 1-1-18

Supervision 876 IAC 1-1-18

Broker
Definition IC 25-34.1-10-1 876 IAC 1-1-3(n)

Commercial, Out-of-State

Definition IC 25-34.1-1-2

License Requirements IC 25-34.1-3-4.1

Managing

Definition IC 25-34.1-10-7.5

Appraisals

Requirements

USPAP 876 IAC 1-1-43

Broker, Associate
Definition IC 25-34.1-1-2

License Requirements IC 25-34.1-3-4.1

Association

Relationship to Principal Broker IC 25-34.1-4-4

Broker, Principal
Definition IC 25-34.1-1-2 876 IAC 1-1-3(i)

IC 25-34.1-10-7.8

License Requirements IC 25-34.1-3-4.1

Association

Relationship to Salesperson or Broker IC 25-34.1-4-4 876 IAC 1-1-11

Actions of Associated Salespersons and Brokers IC 25-34.1-4-1

Evidence of Current Licensure 876 IAC 1-1-17

Supervision of office 876 IAC 1-1-18

Termination

Duties of Parties 876 IAC 1-1-19

With Unlicensed Person

Penalty 876 IAC 1-1-21

Requirements

Notification

Brokers who manage separate offices IC 25-34.1-4-1
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Residency IC 25-34.1-4-3

Evidence of Current Licensure 876 IAC 1-1-17

Advertising

Name of Principal Broker 876 IAC 1-1-26

Prohibitions 876 IAC 1-1-26

Summary of Escrow/Trust Account 876 IAC 1-1-25

Partnership, Corporation, Limited Liability Company

Acts as IC 25-34.1-4-2

Termination

By Death of Partner IC 25-34.1-4-6

Listing

Definition 876 IAC 1-1-3(j)

Requirements

Listing Agreements 876 IAC 1-1-22

Disposition of Money Received 876 IAC 1-1-23

Escrow Accounts 876 IAC 1-1-23

Closing Statement 876 IAC 1-1-24

Prohibitions 876 IAC 1-1-22

Listing Agreements

Splitting Commissions 876 IAC 1-1-20

Selling

Definition 876 IAC 1-1-3(k)

Requirements

Closing Statement 876 IAC 1-1-24

Splitting Commissions 876 IAC 1-1-20

Managing

Definition 876 IAC 1-1-3(l)

Referral Service

Participation

Written Agreement 876 IAC 1-1-39

Broker-salesperson
Definition IC 25-34.1-1-2 876 IAC 1-1-3(p)

Association with

Principal Broker

Notification requirement IC 25-34.1-3-4.1(j)

IC 25-34.1-3-6
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Commission, Indiana Real Estate
Definition IC 25-34.1-1-2(2) 876 IAC 1-1-3(c)

Creation IC 25-34.1-2-1(a)

Members

Qualification IC 25-34.1-2-1(b)

Appointment IC 25-34.1-2-1(c)

Term IC 25-34.1-2-1(c)

Vacancies IC 25-34.1-2-1(c)

Compensation IC 25-34.1-2-4

Expenses IC 25-34.1-2-4

Officers

Term IC 25-34.1-2-2(a)

Duties IC 25-34.1-2-2

Executive Director IC 25-34.1-2-2(b)

Meetings

Time and place IC 25-34.1-2-3(a)

Quorum IC 25-34.1-2-3(b)

Written consent to action IC 25-34.1-2-3(c)

Public Hearings, Power of Commission IC 25-34.1-2-5(7)

Presence

Member considered present IC 25-1-14-3

Participation by Member not Physically Present IC 25-1-14-2

Memoranda

Requirements IC 25-1-14-4

Powers IC 25-34.1-2-5

Fee Schedule 876 IAC 2-18-1

Mortgage Lending and Fraud Prevention Task Force

Definition IC 4-23-30-1

Creation IC 4-23-30-2

Officers IC 4-23-30-3

Duties IC 4-23-30-4

Meetings IC 4-23-30-5

Reports IC 4-23-30-6

Competent Practice
Standards for

Commission, Adoption of Rules IC 25-34.1-2-5.1

Incompetent Practice 876 IAC 1-1-40
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Continuing Education
Course

Qualifications 876 IAC 4-2-5

Curricula

Salesperson 876 IAC 4-2-2

Broker 876 IAC 4-2-3

Outline 876 IAC 4-2-3.5

Compliance

Commission Review 876 IAC 4-2-7

Real Estate Edcuation Advisory Council

Definition IC 25-34.1-9-1

Establishment IC 25-34.1-9-2

Membership IC 25-34.1-9-3

Terms of Office IC 25-34.1-9-4

Vacancies IC 25-34.1-9-5

Removal IC 25-34.1-9-6

Officers IC 25-34.1-9-7

Meetings IC 25-34.1-9-8

Recommendations IC 25-34.1-9-9

Licensee Requirements 876 IAC 4-2-1

Approved Education Requirement IC 25-34.1-9-11

Credit For Continuing Education

Approved Sponsor 876 IAC 4-1-1(a)

Exemption IC 25-34.1-9-17

Waiver IC 25-34.1-9-19

Denial of Renewal

Failure to Meet Requirements IC 25-34.1-9-20

Course Availability

Requirements 876 IAC 4-1-4

Facilities 876 IAC 4-1-4

Distance Learning

Definition 876 IAC 4-3-1

Requirements 876 IAC 4-3-2

Course 876 IAC 4-3-3

Approval 876 IAC 4-3-4

Correspondence 876 IAC 4-3-5

Video 876 IAC 4-3-6
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Internet 876 IAC 4-3-7

Sponsor

Application

Requirements 876 IAC 4-1-2

Approval

Generally 876 IAC 4-1-1

Requirements IC 25-34.1-9-12

Renewal IC 25-34.1-9-14(b)

Expiration IC 25-34.1-9-14(a)

Records IC 25-34.1-9-13

Inspections IC 25-34.1-9-15

Renewal 876 IAC 4-1-5

Advertising IC 25-34.1-9-16

Significant Changes 876 IAC 4-1-3

Corporation
Broker License

Requirements for Obtaining IC 25-34.1-3-4.1(c)

Certificate of Incorporation 876 IAC 1-1-11

Application 876 IAC 1-1-11

Issuance IC 25-34.1-3-4.1(f)

Issuance, Terms of IC 25-34.1-3-4.1(e)

Expiration IC 25-34.1-3-4.1(g)

Expiration, Terms of IC 25-34.1-3-4.1(e)

Renewal IC 25-34.1-3-4.1(g)

Renewal Fee IC 25-34.1-3-4.1(g)

Renewal, Terms of IC 25-34.1-3-4.1(e)

Reinstatement of Expired IC 25-34.1-3-4.1(h)

IC 25-34.1-3-4.1(i)

Designation of Principal Broker IC 25-34.1-4-2

Principal Broker

Supervision of Office 876 IAC 1-1-18

Education, Pre-Licensing
Courses, General

Application

Content 876 IAC 2-1-8

876 IAC 2-2-5

Appearance of School Director 876 IAC 2-2-5
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School Director

Unavailability 876 IAC 2-2-6

Student Fees 876 IAC 2-2-7

Cancellation of Course Sessions 876 IAC 2-2-7

Records 876 IAC 2-2-8

Renewal 876 IAC 2-2-9

Significant Changes 876 IAC 2-2-12

Separate Instruction

Broker and Salesperson 876 IAC 2-4-1

Real Estate Schools

Definition 876 IAC 2-1-3

Requirements

Facilities 876 IAC 2-2-1

Course Location and Times 876 IAC 2-2-2

Notification 876 IAC 2-2-2

Bonding 876 IAC 2-2-3

School Directors 876 IAC 2-2-4

Concerning Recruitment 876 IAC 2-5-2

Concerning Advertising 876 IAC 2-5-5

Performance Standard 876 IAC 2-5-7

School Director

Definition 876 IAC 2-1-5

Violations of Statute and Rules

Effect of 876 IAC 2-1-6

Review and Investigation 876 IAC 2-2-11

Records

Instructor Compliance 876 IAC 2-3-2

Prohibitions

Generally 876 IAC 2-5-6

Recruiting 876 IAC 2-5-1

Student Lists 876 IAC 2-5-3

Advertising 876 IAC 2-5-4

Instructors

Compliance 876 IAC 2-3-1

Requirements 876 IAC 2-3-2

Qualifications 876 IAC 2-3-3

Prohibitions 876 IAC 2-3-4
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Guest Lecturers 876 IAC 2-6-5

Education Requirement for Licensure 876 IAC 2-16-2

Broker Course

Requirements

Hours of Classroom Instruction 876 IAC 2-4-3

Breaks 876 IAC 2-4-4

Attendance 876 IAC 2-4-5

Examinations 876 IAC 2-4-6

Course Evaluations 876 IAC 2-4-7

Description

General 876 IAC 2-10-1

Objectives 876 IAC 2-10-2

Syllabus 876 IAC 2-10-3

Instructional Materials

Textbooks 876 IAC 2-10-4

Requirements 876 IAC 2-15-1

Instructors 876 IAC 2-10-5

Subject Area

Order of Presentation 876 IAC 2-10-6

Major Emphasis 876 IAC 2-10-7

Number of Course Hours 876 IAC 2-11-1

Outline

Introduction to Real Estate Law 876 IAC 2-12-1

Property Ownership and Interest 876 IAC 2-12-2

Transfer of Title to Real Property 876 IAC 2-12-3

Land Use Controls 876 IAC 2-12-4

Real Estate Brokerage and Agency Law 876 IAC 2-12-5

Real Estate Contracts 876 IAC 2-12-6

Landlord and Tenant 876 IAC 2-12-7

Closing Real Estate Sales Transactions 876 IAC 2-12-8

Federal Income Taxation of Homeownership 876 IAC 2-12-9

Real Estate License Law, Commission Rules 876 IAC 2-12-10

Trust Account Guidelines 876 IAC 2-12-10

Securities Law Aspects of Real Estate Transactions 876 IAC 2-12-11

Real Estate Mathematics 876 IAC 2-12-12

Earnest Money Accounts 876 IAC 2-13-1

Introduction to Real Estate Finance 876 IAC 2-14-1
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Secondary Mortgage Market 876 IAC 2-14-3

Financing Instruments 876 IAC 2-14-4

Types of Mortgage Loans; Financing Methods 876 IAC 2-14-5

Residential Loan Underwriting 876 IAC 2-14-6

Income Property Loan Underwriting 876 IAC 2-14-7

Consumer Legislation Affecting Real Estate Financing 876 IAC 2-14-8

Real Property Valuation; Appraisal 876 IAC 2-14-9

Real Estate Finance and Appraisal Mathematics 876 IAC 2-14-10

Competency and Instructional Levels 876 IAC 2-10-8

Levels of Instruction 876 IAC 2-10-11

Mathematics Instruction 876 IAC 2-10-9

Syllabus Copies 876 IAC 2-10-10

Examinations

Requirements for Admission 876 IAC 2-17-1

Application 876 IAC 2-17-2

Fee 876 IAC 2-17-2

Passing Score 876 IAC 2-17-3

Salesperson Course

Requirements

Hours of Classroom Instruction 876 IAC 2-4-3

Breaks 876 IAC 2-4-4

Attendance 876 IAC 2-4-5

Examinations 876 IAC 2-4-6

Course Evaluations 876 IAC 2-4-7

General 876 IAC 2-6-1

Objectives 876 IAC 2-6-2

Syllabus 876 IAC 2-6-3

Instructional Materials

Textbooks 876 IAC 2-6-4

Requirements 876 IAC 2-9-1

Instructors 876 IAC 2-6-5

Education Requirement for Licensure 876 IAC 2-16-2

Subject Area 

Order of Presenentation 876 IAC 2-6-6

Major Emphasis 876 IAC 2-6-7

Number of Course Hours 876 IAC 2-7-1

Outline
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Basic Real Estate Concepts 876 IAC 2-8-1

Property Ownership and Interest 876 IAC 2-8-2

Transfer of Title to Real Property 876 IAC 2-8-3

Land Use Controls 876 IAC 2-8-4

Real Estate Brokerage and Agency Law 876 IAC 2-8-5

Fair Housing 876 IAC 2-8-6

Real Estate Contracts 876 IAC 2-8-7

Landlord and Tenant 876 IAC 2-8-8

Real Estate Financing 876 IAC 2-8-9

Closing Real Estate Sales Transactions 876 IAC 2-8-10

Basic House Construction 876 IAC 2-8-11

Real Property Valuation; Appraisal 876 IAC 2-8-12

Real Estate Management 876 IAC 2-8-13

Property Insurance 876 IAC 2-8-14

Federal Income Taxation of Homeownership 876 IAC 2-8-15

876 IAC 2-8-16

Escrow Account Guidelines 876 IAC 2-8-16

Real Estate Mathematics 876 IAC 2-8-17

Competency and Instructional Levels 876 IAC 2-6-8

Mathematics Instruction 876 IAC 2-6-9

Syllabus Copies 876 IAC 2-6-10

Examinations

Requirements for Admission 876 IAC 2-17-1

Application 876 IAC 2-17-2

Fee 876 IAC 2-17-2

Passing Score 876 IAC 2-17-3

Educational Courses
Commission Approval

Definition 876 IAC 1-1-3(g)

Requirements IC 25-34.1-5-1

Application IC 25-34.1-5-2

Grounds for IC 25-34.1-5-4

Considerations IC 25-34.1-5-6

Expiration IC 25-34.1-5-7

Denial, Suspension or Revocation IC 25-34.1-5-9

Real Estate License Law, Commission Rules and Regulations
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Renewal

Denial, Suspension or Revocation 876 IAC 2-1-7

Requirements

Establishment 876 IAC 2-1-1

Bond IC 25-34.1-5-2

IC 25-34.1-5-3

Curriculum IC 25-34.1-5-5

Renewal IC 25-34.1-5-7

Inspection of records and facilities IC 25-34.1-5-8

Prohibitions

Advertising IC 25-34.1-5-10

Additional fees for review class IC 25-34.1-5-11

Enforcement
Unlicensed Practice

Classification of Infraction IC 25-34.1-6-2

Violations considered IC 25-34.1-6-2.5

IC 24-5-15

IC 24-5.5

Criminal Conviction

Notification Requirement IC 25- 34.1-3-12

Effect of IC 25-34.1-6-3

876 IAC 1-1-33

Escrow Accounts
Requirements

Listing Broker 876 IAC 1-1-23

Selling Broker 876 IAC 1-1-23

Summary for Investigation 876 IAC 1-1-25

Investigation Fund
Fee

Establishment IC 25-34.1-2-7(b)

License
Definition IC 25-34.1-1-2 876 IAC 1-1-3(e)

IC 25-1-2-6

IC 25-1-1.2-5

Issuance

Power of Commission IC 25-34.1-2-5(3)
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Fees

Establishment IC 25-1-8-2

Method of Payment IC 25-1-8-2(d)

Denial

Power of Commission IC 25-34.1-2-5(3)

Conviction of Crime, Effect on 876 IAC 1-1-33

Suspension

Power of Commission IC 25-34.1-2-5(3)

Penalty for Associating with Unlicensed Person 876 IAC 1-1-21

Revocation

Power of Commission IC 25-34.1-2-5(3)

Penalty for Associating with Unlicensed Person 876 IAC 1-1-21

Transactions without IC 25-34.1-3-2

Renewal

Fees

Establishment IC 25-1-8-2

Method of Payment IC 25-1-8-2(d)

Exemption from Continuing Education Requirements IC 25-34.1-9-17

Denial of Renewal

Failure to Meet Educational Requirements IC 25-34.1-9-20

Application

Continuing Education Requirements 876 IAC 4-2-6

Continuing Education Requirements Waiver

Hardship 876 IAC 4-2-11

Non-resident Qualification

Requirements IC 25-34.1-3-5

Written Consent IC 25-34.1-3-5(b)

Waiver of IC 25-34.1-3-5(c)

Inactive

Application IC 25-34.1-3-10 876 IAC 4-2-8

Requirements

Disciplinary IC 25-34.1-3-10(b)

Continuing Education IC 25-34.1-3-10

IC 25-34.1-9-10

Fees IC 25-34.1-3-10(c)(3)

Reactivation IC 25-34.1-3-10(c)(4) 876 IAC 4-2-9

IC 25-34.1-9-11
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Reinstatement

Requirements

Continuing Education 876 IAC 4-2-10

Licensee
Definition IC 25-34.1-1-2 876 IAC 1-1-3(f)

IC 25-34.1-10-6.8

Requirements

Notification

Change of Name IC 25-34.1-3-6

Change of Business Adress IC 25-34.1-3-6

Change of Residential Address 876 IAC 1-1-30.1

Association of licensee or Principal Broker IC 25-34.1-3-6

IC 25-34.1-3-4.1(j)

Criminal Conviction IC 25- 34.1-3-12

Disclosure of Interest 876 IAC 1-1-37

Restrictions

Acquiring Interest in Property 876 IAC 1-1-36

Prohibitions

Acts of Unlicensed Assistants 876 IAC 1-1-42

Agency

Acting as Limited Agent IC 25-34.1-10-12

Securities Brokers

Participation with 876 IAC 1-1-41

Licensing Agency
Definition IC 25-34.1-1-2

Limited Liability Company
Broker License

Requirements for Obtaining IC 25-34.1-3-4.1(d)

Issuance IC 25-34.1-3-4.1(f)

Issuance, Terms of IC 25-34.1-3-4.1(e)

Expiration IC 25-34.1-3-4.1(g)

Expiration, Terms of IC 25-34.1-3-4.1(e)

Renewal IC 25-34.1-3-4.1(g)

Renewal Fee IC 25-34.1-3-4.1(g)

Renewal, Terms of IC 25-34.1-3-4.1(e)

Reinstatement of Expired IC 25-34.1-3-4.1(h)

Designation of Principal Broker IC 25-34.1-4-2
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Partnership
Broker License

Requirements for Obtaining IC 25-34.1-3-4.1(b)

Application 876 IAC 1-1-11

Issuance IC 25-34.1-3-4.1(f)

Issuance, Terms of IC 25-34.1-3-4.1(e)

Expiration IC 25-34.1-3-4.1(g)

Expiration, Terms of IC 25-34.1-3-4.1(e)

Renewal IC 25-34.1-3-4.1(g)

Renewal Fee IC 25-34.1-3-4.1(g)

Renewal, Terms of IC 25-34.1-3-4.1(e)

Reinstatement of Expired IC 25-34.1-3-4.1(h)

Designation of Principal Broker IC 25-34.1-4-2

Principal Broker

Supervision of Office 876 IAC 1-1-18

Person
Definition IC 25-34.1-1-2(1) 876 IAC 1-1-3(b)

Professional Corporations
Definition IC 23-1.5-1-10

Real Estate
Definition 876 IAC 1-1-3(d)

Commercial

Definition IC 25-34.1-1-2

Transaction

Definition IC 25-34.1-10-8

Real Estate Sales Disclosure
Establishment 876 IAC 1-4-1

Applicability

Disclosure Form 876 IAC 1-4-2

Recovery Fund
Establishment IC 25-34.1-7-1

Administration IC 25-34.1-7-1

Interest on Investments IC 25-34.1-7-3

Payment of Expenses IC 25-34.1-7-3

Reversion of Excess Funds IC 25-34.1-7-2.1

Expenditure of Interest IC 25-34.1-7-12
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Attorney General IC 25-34.1-7-13

Operation

Formula IC 25-34.1-7-2(a)

Surcharge IC 25-34.1-7-2

Assessment IC 25-34.1-7-2

Applicability to Appraisers IC 25-34.1-7-2(e)

Applications and Claims

Amount of Loss IC 25-34.1-7-4

Limitation on Recovery IC 25-34.1-7-4

Claims in Excess IC 25-34.1-7-5

Distribution IC 25-34.1-7-5(a)

Joinder of Claims IC 25-34.1-7-5(b)

Payment IC 25-34.1-7-5(c)

IC 25-34.1-7-9

Insufficient Funds IC 25-34.1-7-5(c)

Limitation of Actions IC 25-34.1-7-7

Notice of Commencement of Action IC 25-34.1-7-7

Orders Directing Payment IC 25-34.1-7-8

Judgment Debtor

Suspension of License IC 25-34.1-7-10

Repayment of Fund IC 25-34.1-7-10

Interest IC 25-34.1-7-10

Commission

As Agent for Service of Process IC 25-34.1-7-6

As Defendant IC 25-34.1-7-8

Subrogation IC 25-34.1-7-10

Referral
Definition 876 IAC 1-1-3(s)

Service

Definition 876 IAC 1-1-3(t)

Participation

Written Agreement 876 IAC 1-1-39

Rules
Adoption of

Power of Commission IC 25-34.1-2-5

Emergency, Adoption of

Power of Commission IC 25-34.1-2-5
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Salesperson
Definition 876 IAC 1-1-3(o)

Association

Relationship to Principal Broker IC 25-34.1-4-4

Commercial, Out-of-State

License Requirements IC 25-34.1-3-3.1

Unlicensed Practice
Out-of-State Commercial Broker

Acts Permitted IC 25-34.1-3-11

Requirements IC 25-34.1-3-11

Written Consent IC 25-34.1-3-11

IC 25-34.1-3-5(b)

Classification of Infraction IC 25-34.1-6-2

Cease and Desist Orders IC 25-34.1-6-2

Injunctions IC 25-34.1-8-12

Complaints IC 25-34.1-8-12
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